


Do you have enough money? Most people answer ‘no’ when asked 
that question. You’ve probably seen the surveys... it doesn’t matter 
what your income is. Secretaries making $30,000 and stockbrokers 
making $300,000 all report that life would be much better if they just 
earned 10% more. 
 
The secret to keeping more of your money lies in controlling your 
expenses. In order to accomplish that, you have to make a conscious 
effort to monitor where your money goes. Take some time to 
examine your priorities and get your expenses in line with them. 
 
That is the essence of financial planning; thinking and planning in the 
short term in order to secure a healthy financial future. 
 
People Aren’t Saving Enough 
In the 1970s, personal savings represented 8.2 % of Gross Domestic 
Product. In the 1990s, that percentage dropped to 4.0 %.  In 
recent years, the personal savings rate has actually gone 
negative (Source: Bureau of Economic Analysis).  People are saving 
less at a time when they need to be saving more. 
 
Racking Up Debt 
It’s never been easier to get into debt. Furniture companies will let 
you furnish your apartment for no money down, no payments for six 
months, or even a year. You can take three or more years to pay. Car 
dealers will let you buy or lease a car, sometimes with no money 
down. You can stretch the payments out for as many as six years.  
Home Equity loans or lines of credit can be gotten in a matter of 
hours. If you’re a college student, you’ll get unsolicited credit cards 

in the mail complete with large credit limits. 
 
In some ways, easy credit is good. If you’re starting out or starting over, 
credit can put a roof over your head and bread on the table and give you 
time to get on your feet. And, for people who are very disciplined, 
credit can be a way of keeping track of expenses. Some people put 
almost every penny they spend on credit cards, so they will have an 
itemized list each month of exactly where their money went. 
 
But many people aren’t that disciplined. For them, credit is a way of 
having things now instead of later. That’s fine if there’s enough money 
later to pay for the things. But if there isn’t, that means mounting bills, 
credit card balances, and big-time debt. 
 
How much debt is too much? Take the quiz below to see if debt is a 
problem for you. 
· Is your savings cushion inadequate or nonexistent?  
· Are you using credit cards for items you used to buy with cash?  
· Are you at or nearing the limit on your credit cards?  
· Are you unsure about how much you owe?  
· Is an increasing percentage of your monthly income going to pay off 

debts?  
· Are you able to make only the minimum payments on your credit 

cards?  
· If you lost your job, would you be in immediate financial difficulty?  
 
If you answered yes to two or more of these questions, you need to take 
a long, hard look at your finances.  Contact your Generations’ branch 
manager for debt management assistance.   
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GENERATIONS’ LOAN INTEREST RATES 

Our Services 

CONSUMER Loan Pricing (as of Sept. 1, 2006) 
 Premier Tier 1 Tier 2 Tier 3 
New Auto 7.00% 9.95% 13.65% 15.65% 
Used Auto 7.50% 10.95% 14.65% 16.65% 
Signature Loans 13.00% 15.99% 18.00% N/A 
Payday Loans 15%    

All rates reduced by .25% if direct draft (except payday loan) 

CERTIFICATES OF DEPOSIT 
6 Months 3.75% 
12 Months 4.50% 
24 Months 4.50% 
36 Months 4.50% 
48 Months 5.15% 
60 Months 5.25% 

Apply for your Home Mortgage Loan today!  Contact your local branch for 
mortgage rate information. 


